responsAbility
AGRICULTURE I, SLP
For qualified or professional investors only.
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The Investment Opportunity
The responsAbility Agriculture I, SLP, a USD 150 million
private equity fund, has been established to make
growth capital investments in companies active in the
agricultural value chain in fast-growing developing
countries.
Benefits for investors
· Diversified portfolio, geographically and across the entire
agricultural value chain
·		Targets a market-based, risk-adjusted financial return of
20% gross IRR
·		Demonstrable positive impact on the livelihoods of local
populations and the environment
The market opportunity
Food and agribusiness companies form a USD 8 trillion global
industry, representing on average 29% and 65% of emerging
economies’ GDP and employment, respectively. Strong drivers
on the demand and supply side will cause sustainable growth of
the sector.
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Agriculture

responsAbility Investments AG
responsAbility Investments AG is one of the world’s leading
asset managers specialising in development investments.
The company serves private and institutional investors with
professionally managed investment solutions.

2003 founded
UD 3.1 bn in assets under management
280 staff globally
GLOBAL representations in Zurich (head office),
Bangkok, Geneva, Hong Kong, Lima, Luxembourg,
Mumbai, Nairobi, Oslo and Paris

546 companies financed
97 investment countries
FINMA supervised
CSSF supervised Alternative Investment Fund Manager*
Partnering with responsAbility
· Opportunity to invest with one of the market leaders in
development investments
· Leveraging the origination capacity of a team of 16 agriculture investment professionals on the ground in
developing markets
· Benefiting from existing know-how and expertise across
the agricultural value chain and 44 commodities

The Agriculture Value Chain
The agricultural Value Chain

Capital assets
• Land
• Water

Agricultural
production
•
•
•
•
•
•

Row crops
Permanent crops
Horticulture
Livestock & dairy
Fisheries
Forestry

Downstream

Midstream

Upstream
Inputs
•
•
•
•
•
•

Seeds
Crop protection
Fertilisers
Irrigation
Equipment
Insurance

Infrastructure
•
•
•
•
•

Logistics
Transport
Warehousing
Trading
Waste
management

Processing &
packaging
•
•
•
•
•

Staple food
Bottling
Meat packaging
Cold chains
Bakeries

Distribution
•
•
•
•

Retailers
Supermarkets
Restaurants
E-commerce

Investment Strategy – careful and well-diversified portfolio construction
· ~ 15 portfolio companies, globally diversified with a focus on the key regions Sub-Saharan Africa, Asia, Latin America and
EECCA (Eastern Europe, CIS, Central Asia)
· Growth capital investments, ranging from USD 5 million to USD 25 million
· Significant minority stakes with influence
· Scalable businesses that are or have the potential to become regional leaders in their sector
· Exit strategies defined at entry (predominantly trade and financial sales)
· ESG as a strategic component of the investment process
Summary of indicative key terms
Manager

responsAbility Management Company S.A.

Size

USD 150 million with a hard cap of USD 200 million

Term

10 years from final closing, with two two-year extensions

Minimum investment

USD 2 million

Investment period

5 years from final closing

Management fee

2% on committed capital during the investment period, thereafter 2% on actively invested capital contributions

Target IRR

The investment vehicle targets a gross IRR of +20% in USD and a MOI of 2.5x – 3.0x

Hurdle rate

8%

Carried interest

20%, with catch-up

First closing

2Q 2017 with USD 50 million in capital commitments

Eligible investors

Qualified professional investors

Risk disclaimer
The risk and return profile of the fund does not reflect the risk under future conditions that are different from the situation in the past. Detailed description of the fund risks can be found in
the legal document.

Legal disclaimer
This information material was produced by responsAbility Investments AG (hereinafter “responsAbility”) and/or its affiliates with the greatest of care and to the best of its knowledge and belief.
However, responsAbility provides no guarantee with regard to its content and completeness and does not accept any liability for losses which might arise from making use of this information.
This information material relates to responsAbility Agriculture I, SLP (further referred to as the „Product“). The Product is being organized as a closed-ended Luxembourg special limited partnership (société en commandite spéciale) under the Luxembourg law of 10 August 1915 on commercial companies, as amended. The Product is not subject to regulatory investment supervision
by the Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg. The Product will invest globally in mid-market companies active across the entire agricultural value chain. The
opinions expressed in this information material are those of responsAbility at the time of writing and are subject to change at any time without notice. Unless indicated otherwise, all figures are
unaudited. This information material is provided for information purposes only and is for the exclusive use of the recipient. It does not constitute an offer or a recommendation to buy or sell
financial instruments or services and does not release the recipient from exercising his/her own judgment. The recipient is in particular recommended to check that the information provided is
in line with his/her own circumstances with regard to any legal, regulatory, tax or other consequences, if necessary with the help of a professional advisor. This information material may not be
reproduced either in part or in full without the written permission of responsAbility. It is expressly not intended for persons who, due to their nationality or place of residence, are not permitted
access to such information under local law. Neither this information material nor any copy thereof may be sent, taken into or distributed in the United States or to any U. S. person. Every
investment involves risk, especially with regard to fluctuations in value and return. Investments in foreign currencies involve the additional risk that the foreign currency might lose value against
the investor’s reference currency. It should be noted that historical returns and financial market scenarios are no guarantee of future performance. The distribution of the Product may be
restricted in certain jurisdictions. For investors from the European Economic Area: The Product has been notified, registered or approved (as the case may be and howsoever described) in
accordance with the local law/regulations implementing the Alternative Investment Fund Managers Directive (Directive (2011/61/EU)) for marketing to professional investors and semi-professional investors, or eligible counterparties into the following member states: Austria, Denmark, Finland, France, Germany, the Netherlands, Norway, Sweden, United Kingdom. In no event may
this Product be distributed in the European Economic Area to non “Professional” investors as defined in the Markets in Financial Instruments Directive (2004/39/EC) or in each local regulation.
For investors from outside the European Economic Area: Switzerland: The domicile of the Fund is Luxembourg. The Representative of the Fund in Switzerland is OpenFunds Investment Services
AGwith its registered office at Seefeldstrasse 35, CH-8008 Zurich, Tel +41 44 500 31 08, www.open-funds.ch. The Paying Agent in Switzerland is Società Bancaria Ticinese SA, Piazza Collegiata 3, 6501 Bellinzona, Tel. +41 (0) 91 821 51 21, Fax. + 41 (0) 91 825 66 18, www.bancaria.ch. The distribution of the Partnership Interests in the Fund (the “Interests”) in Switzerland
must be made exclusively to Qualified Investors. The place of performance and jurisdiction for the Interests in the Fund distributed in Switzerland is at the registered office of the Representative.
Publications to Swiss investors in respect of the Interests in the Fund are effected by the Representative.
Picture credit: iStock
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responsAbility Investments AG
Josefstrasse 59, 8005 Zurich, Switzerland
Phone +41 44 403 05 00, Fax +41 44 250 99 31
www.responsAbility.com
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Alternative Investment Fund Manager*:
responsAbility Management Company S.A.
148-150 Boulevard de la Pétrusse
L-2330 Luxemburg

